
Tiered Margins on MT

FX (Majors & Minors

Tiered margin is a method of calculating margin requirement rates for open positions based on the size of the exposure.



This means that different margin amounts will apply to open positions depending on the size of the positions held (i.e. market exposure). In summary, the bigger the position/exposure the 
greater the margin requirement.



Tiered margins are only applied on the MT5 platform and on the below products only. For all other margin rates please visit our website.



Note: Our margin requirement for hedged positions is zero. When you decide to hedge a position in one instrument (respectively buying  there will not be any margin needed to maintain 
the hedged position. As such, your net position will be equal to zero.



However, if you have a partial hedge (respectively buying and selling different amounts of the same instrument), the margin requirement will apply on the net exposure. Example: If you buy 
2 lots of EURUSD and sell 1 lot of EURUSD, the margin requirement will be calculated on a net exposure of 'Buy 1 lot EURUSD'
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AUDUS  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

EURGB  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

EURJP  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

EURUS  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

GBPJP  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

GBPUS  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

NZDUS  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

USDCA  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

USDJP  -   100 0.25  100  200 0.50  200  300 1.00  300 ove 3.00

AUDCA  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

AUDJP  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

AUDNZ  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

CADJP  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

EURAU  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

EURCA  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

EURNZ  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

GBPAU  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

GBPCA  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

GBPNZ  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00
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NZDCA  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

NZDJP  -   10 0.25  10  25 0.50  25  50 1.00  50 ove 3.00

EURCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

GBPCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

USDCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

AUDCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

CADCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

CHFJP  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

NZDCH  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00

CHFSG  -   5 1.00  5  20 3.00  20  50 5.00  50 ove 20.00
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AUDSG  -   10 2.00  10  50 5.00  50  over 20.00  -

CADSG  -   10 2.00  10  50 5.00  50  over 20.00  -

EURMX  -   10 2.00  10  50 5.00  50  over 20.00  -

EURNO  -   10 2.00  10  50 5.00  50  over 20.00  -

EURPL  -   10 2.00  10  50 5.00  50  over 20.00  -

EURSE  -   10 2.00  10  50 5.00  50  over 20.00  -

EURSG  -   10 2.00  10  50 5.00  50  over 20.00  -

EURZA  -   10 2.00  10  50 5.00  50  over 20.00  -

GBPNO  -   10 2.00  10  50 5.00  50  over 20.00  -

GBPSE  -   10 2.00  10  50 5.00  50  over 20.00  -
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USDSG  -   10 2.00  10  50 5.00  50  over 20.00  -

GBPSG  -   10 2.00  10  50 5.00  50  over 20.00  -

GBPZA  -   10 2.00  10  50 5.00  50  over 20.00  -

MXNJP  -   100 2.00  100  500 5.00  500  over 20.00  -

NOKJP  -   100 2.00  100  500 5.00  500  over 20.00  -

NOKSE  -   100 2.00  100  500 5.00  500  over 20.00  -

NZDSG  -   15 2.00  15  50 5.00  50  over 20.00  -

SEKJP  -   100 2.00  100  500 5.00  500  over 20.00  -

SGDJP  -   15 2.00  15  50 5.00  50  over 20.00  -

USDCN  -   10 2.00  10  50 5.00  50  over 20.00  -

USDHK  -   10 2.00  10  50 5.00  50  over 20.00  -

USDMX  -   10 2.00  10  50 5.00  50  over 20.00  -

USDNO  -   10 2.00  10  50 5.00  50  over 20.00  -

USDPL  -   10 2.00  10  50 5.00  50  over 20.00  -

USDRU  -  - 2.00  -  -  -  -  -

USDSE  -   10 2.00  10  50 5.00  50  over 20.00  -

USDTR  -  - 30.00  -  -  -  -  -

USDZA  -   10 2.00  10  50 5.00  50  over 20.00  -
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Example 1.a



A client buys 120 lots of EURUSD at a price of 1.1200. The total exposure falls across two tiers 
(tier 1 and tier 2), so for the first 100 lots, which fall under tier 1, the margin rate is 0.25%.



Margin = 1.1200 (open price) * 100,000 (contract size) * 100 (volume in lots) * 0.25% (margin rate 
= USD 28,000.



For the remaining 20 lots, the margin rate is 0.5% since they fall under tier 2.



Margin = 1.1200 (open price) * 100,000 (contract size) * 20 (volume in lots) * 0.5% (margin rate) = 
USD 11,200.



The TOTAL margin required for this position is USD 39,200

Example 1.b



The same client in 'Example 1.a' buys another 10 lots of EURUSD at a price of 1.1300. 



The total position is now 130 lots, which means that the additional 10 lots fall into margin tier 2 
at a 0.5% margin rate.



Margin of the 10 lots position = 1.1300 (open price) * 100,000 (contract size) * 10 (volume in lots) 
* 0.5% (margin rate) = USD 5,650.



The TOTAL margin required becomes USD 30,300 + USD 5,100 = USD 44,850
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 AUS200Roll  -   100 0.25  10  500 1.00  50  2,000 5.00  2,00 ove 10.00

 CHINA50Roll  -   2 5.00  2  5 5.00  5  over 10.00  -

 CHshares  -   100 3.00  100  500 5.00  500  over 10.00  -

 ESP35Roll  -   25 2.00  25  100 5.00  100  over 10.00  -

 EU50Roll  -   50 0.25  50  250 1.00  250  1,000 5.00  1,000 ove 10.00

 FRA40Roll  -   50 0.25  50  250 1.00  250  1,000 5.00  1,000 ove 10.00

 INDIA50Roll  -   10 5.00  10  50 5.00  50  over 10.00  -

 JP225Roll  -   1,000 0.25  1,000  5,000 1.00  5,000  20,000 5.00  20,000 ove 10.00

 HK50Roll  -   50 5.00  50  250 5.00  250  over 10.00  -

 RUSS2000  -   100 1.00  100  500 1.00  500  2,000 5.00  2,000 ove 10.00

 VIXRoll  -   10,000 15.00  10,000  50,000 15.00  50,000  over 15.00  -

 DE40Roll  -   25 0.25  25  250 0.50  250  500 1.00  500 ove 3.00

 UK100Roll  -   20 0.25  20  600 0.50  600  1,000 1.00  1,000 ove 3.00

 US500Roll  -   50 0.25  50  1,000 0.50  1,000  2,000 1.00  2,000 ove 3.00

 US30Roll  -   5 0.25  5  150 0.50  150 300 1.00  300 ove 3.00

 UT100Roll  -  20 0.25 2  400 0.50  400 600 1.00  600 ove 3.00

   NORWAY25Rol  -  20 0.50  200 440 0.50 440 660 1.00 660 ove 3.00

   NL25Rol  -  300 0.50 30 690 0.50 690 1030 1.00 1030 ove 3.00

   SWISS20Rol  -  3 0.50  30 50 0.50 50 80 1.00 80 ove 3.00
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DE40x  -   1 0.25  1  10 0.50  10  20 1.00  20 ove 3.00

UK100x  -   2 0.25  2  60 0.50  60  100 1.00  100 ove 3.00

US500x  -   1 0.25  1  20 0.50  20  40 1.00  40 ove 3.00

US30x  -   1 0.25  1  30 0.50  30  60 1.00  60 ove 3.00

UT100x  -   1 0.25  1  20 0.50  20  30 1.00  30 ove 3.00

AUS200x  -   4 0.25  4  20 1.00  20  80 5.00  80 ove 10.00

CHINA50x  -   20 5.00  20  50 5.00  50  over 10.00  -

FRA40x  -   5 0.25  5  25 1.00  25  100 5.00  100 ove 10.00

HK50x  -   1 5.00  1  5 5.00  5  over 10.00  -
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INDIA50x  -   5 5.00  5  25 5.00  25  over 10.00  -

SING30x  -   50 5.00  50  250 5.00  250  over 10.00  -

ESP35x  -   2 2.00  2  10 5.00  10  over 10.00  -

USDINDEXx  -   2 1.00  2  10 5.00  10  over 10.00  -

VIXx  -   10 15.00  10  50 15.00  50  over 15.00  -
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XAGEU  -   5 1.00   10 2.00  1  20 5.00 2 ove 10.00    

XAGUS  -   5 1.00  5  10 2.00  10  20 5.00  20 ove 10.00  -   -   -  

XAUEU  -   60 0.25  60  90 0.50  90  120 1.00  120 ove 3.00  -   -   -  

XAUUS  -   60 0.25  60  90 0.50  90  120 1.00  120 ove 3.00  -   -   -  

UKOILRol  -   5 0.50  5  10 1.00  10  200 3.00  200 50 5.00  500 ove 15.00

XPTUS  -   2 0.50  2  10 5.00  10  over 10.00  -  -   -   -  

USOILRol  -   5 0.50  5  10 1.00  10  200 3.00  200 50 5.00  500 ove 15.00

XAUAE  -  1.00 1 2.00 4 1 4.00 1 ove 10.00  -   -   -  

KAUUS  -  1.00 2.00 4 1 4.00 1 ove 10.00  -   -   -  

XAUCN  -  2.00 ove 8.00  -  -   -   -  

KAUCN  -  2.00 ove 8.00  -   -   -  

GAUCN  -  2.00 ove 8.00  -  -   -   -  

Example 2.a



A client buys 80 lots of US500Roll at a price of USD $5,630



For the first 50 lots the margin rate is 0.25% (1:400)



Margin requirement = $5,630 (open price) * 1(contract size) * 50(volume in lots) * 0.25% (margin 
rate) = $703.75



For the remaining 30 lots the margin rate is 0.5% (1:200)



Margin requirement = $5,630 (open price) * 1(contract size) * 30(volume in lots) * 0.5% (margin 
rate) = $844.5



The TOTAL margin required for this position is = $703.75 + $844.5 = $1,548.2

Example 2.b



The same client in the ‘Example 2.a’ now buys another 1,000 lots of US500Roll at a price of $5,635


The total exposure on US500Roll is now 1,080 lots which is in margin tier 3 at 1% margin rate (1:100)


 


Margin requirement on the new position = $5,635 (open price) * 1(contract size) * 920(volume in lots) 

* 0.5% (margin rate) = $25,921


 


The remaining 80 lots will be charged 1% margin as in tier 2 we can open up to 1000 lots at 0.25% 

margin


Margin requirement on the new position = $5,635 (open price) * 1(contract size) * 80(volume in lots) 

*1% (margin rate) = $4,508


 


The TOTAL margin required for this position is = $1,548.25 + $25,921 + $4,508 = $31,977.2
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UKOILx  -   5 1.00  5  10 2.00  10  200 3.00  200 50 5.00  500 ove 15.00

USOILx  -   5 1.00  5  10 2.00  10  200 3.00  200 50 5.00  500 ove 15.00

GCx  -   30 2.00  30  60 3.00  60  90 5.00  90 ove 10.00  -   -   -  

SIx  -   5 2.00  5  10 5.00  10  over 10.00  -  -   -   -  

COFFEEx  -   25 3.00  25  100 3.00  100  over 10.00  -  -   -   -  

COTTONx  -   25 3.00  25  100 3.00  100  over 10.00  -  -   -   -  

USCOCOAx  -   100 3.00  100  400 3.00  400  over 10.00  -  -   -   -  

HGx  -   500 3.00  500  2,000 3.00  2,000  over 10.00  -  -   -   -  

NGx  -   1,000 5.00  1,000  4,000 10.00  4,000  over 10.00  -  -   -   -  

UKCOCOAx  -  10 3.00 10 40 3.00 40  over 10.00  -  -   -   -  

LSGASOILx  -  2.00 1 5.00 1 2 10.00  - 2  over  20.00
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BUNDx  -  0.50 1.00 1 2.00 1 ove 3.00

BOBLx  -  0.50 1.00 1 2.00 1 ove 3.00

SCHATZx  -  0.50 1.00 1 2.00 1 ove 3.00  -   -   -  

GILTx  -  0.50 1.00 1 2.00 1 ove 3.00  -   -   -  
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Example 3.a



A client buys 5 lots of USOILRoll at a price of USD 58.00




For the first 5 lots, the margin rate is 0.50%, so the required margin is calculated as: 
58.00 (open price) × 1,000 (contract size) × 5 (volume in lots) × 0.50% (margin rate) = USD 1,450.00
 

So, the TOTAL margin required for this position is USD 1,450.0

Example 3.b



The same client from Example 3.a buys another 3 lots of USOILRoll at a price of USD 60.00. 
The total position is now 8 lots, which falls into Margin Tier 2 with a margin rate of 1%.  

The required margin for the 3 additional lots is calculated as: 
60.00 (open price) × 1,000 (contract size) × 3 (volume in lots) × 1% (margin rate) = USD 1,800  

Therefore, the total margin required becomes: USD 1,450.00 + USD 1,800.00 = USD 3,250.0
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XAUAU  -    60 0.25 6 9 0.50 9 12 1.00 12 ove 3.00    

XAUGB  -    60 0.25 6 9 0.50 9 12 1.00 12 ove 3.00  -   -   -  

XAUJP  -   60 0.25  60 9 0.50 9 12 1.00 12 ove 3.00  -   -   -  

GAUUS  -  1.00 2.00 1 4.00 1 ove 10.00  -   -   -  

COFFEERol  -  2 3.00 2 10 3.00 10  over 10.00  -  -   -   -  

USCOCOARol  -  10 3.00 10 40 3.00 40  over 10.00  -  -   -   -  


