NPEAYNPEMOEHUE O PUCKE

Huxecnepytolum mbl yBegosnaem Bac xapakTep 1 pUcKy HEKOTOPbIX TUMOB MHBECTULMIA U TOPTrOBbIX
TaKTUK. Take XOTUM MpepynpeauTb, YTO onepauun Ha (PUHAHCOBbIX PbIHKaX MOMyT MPUBECTU K
notepe Bawnx nHsectuumit.

[laHHoe yBefoOMIeHMe He MOMET BbIABUTb BCE PUCKM WM Apyrue CyLLEeCTBEHHbIE acrneKTbl,
XapaKTepHble Kak ana dPopekc, (pbloyepcoB, OMUMOHOB, KOHTPAKTOB Ha 30M10TO MW LLEHOBble
pa3Huubl (ganee - CFD), Tak u pa3Hbix TOproBbix TakTuK. [lepen BbinonHeHnem ntoboit onepauym Bol
A0MKHbI 03HAKOMUTBCA C TEM UHCTPYMEHTOM, MO KoTopoMmy Bbl HamepeHb! ocy|ecTBUTb onepauuto, a
Tak¥e MOHATb, Kak paboTaeT JaHHbI pbiHOK. [lpocMm o3HakomMUTbCA €O BCell MHdopMaLeitto,
npefocTaBfeHHOW Ha Hawem caiiTe. Mbl He pekoMeHfyeM 3aknlouvaTb CAENKW MO AaHHbIM
MHCTpyMeHTaMm, ecnn Bbl He NoHMMaeTe nx CyLHOCTb U He MpefcTaBnseTe ypoBeHb NpuHATOro Bamu
pucka. Bbl Takke pom#Hbl ybeamTbcA, 4TO NpepnaraeMble (OUHAHCOBbIE MHCTPYMEHTbI MOAXOAAT
Bam, yunTbiBas obcroatenbctBa u Bale dpuHaHcoBoe nonomeHune. HeKkoTopble TaKTUKK, KaKoBbIMK
ABNAKOTCA Cnpep, NO3WUMA UM CTPagAi, MOryT ObiTb HACTONbKO e PUCKOBbLIMM, HACKONMbKO, K
npumepy, obbIKHOBEHHAA KOPOTKaA MW [IMHHAA NO3ULMA.

HecmoTpa Ha TO, 4TO MPOM3BOAHbIE MHCTPYMEHTbI MOryT ObiTb WCMOAb30BaHbl A ynpaBneHuA
WHBECTULIMOHHBIM PUCKOM, B HEKOTOPbIX M3 [aHHbIX WHCTPYMEHTOB MHOrMe WHBECTOPbl He
HyparoTca. Pa3Hble MHCTPYMEHTbI MMEKT pa3Hble CTEMEHU pUCKa, W, MPU MPUHATUN peLleHuA

3aK/o4aTb onepaumn No gaHHbIM NHCTPYMEHTAM, Bbi AONHHbI 3HATb O CneayrowemM:

1.  WuBecTuuun B Popekc nnu B BaNlOTHbIE ONMLUOHDI

MopobHaA WHBECTULMA MMEET aHaNOMUYHbIN PUCK, YTO U MHBECTULUMA B (pbtovepcybin Bbl
LONMHbI ObITb O3HHaKOM/EHbl C xapaKTepHbIMKU AnA dbrovepcoB puckamu. [lpu onpepeneHHbIx
obcToATENnbCTBaX (hopeKkc onepauMuuan onepauyun C BaltOTHbIMW OMLMOHAMU MOTYT MPUBECTU K
Tomy,u4T0 Bbl Oypete 06A3aHbl HECTU OnpefeneHHble LoAroBble obA3aTenbCTBa (fanee - yCnoBHble
obasatenbctBa), 1 Bam Heobxogumo 3HaTb O TakMX BO3MOMHOCTAX, HEKOTOPbIE W3 KOTOPbIX
N3n0MeHbl HMxe. Bam HeobXxoaMMo TakMe 3HaTb, YTO MapMHabHble BaltOTHbIE OnepaLun ABAAIOTCA
OOHUMM M3 CaMbIX PUCKOBAHHbIX U3 CYLLECTBYHOLLMX Ha (PMHAHCOBOM pbIHKE onepauuii, U OHK

y,D,O6HbI b gnAa 3HarWmnx n onbiTHbIX mo,u,eﬁ nnn opraHM3au,M|71.



YunTbiBaA BO3MOMKHOCTb MOTEPU BCEX MHBECTULMIA, CNEKYNALMN Ha BaNtOTHOM PbIHKE AOMKHbI
BbIMOMHATBLCA UCKIOUYMTENBHO TOW YacTbio Balumx cpeacts, npu notepe Kotopbix Balue nuuHoe nnm
¢pmHaHcoBOe Hbnarononyyve He NOCTPafaeT (fanee - pUCKoBbIil Kanutan).

Ecam B npownom Bbl BbINOAHANM TONbKO KOHCEpBaTWBHblE MHBECTMLMK, Yy Bac moxer 6biTb
}enaHue HayYMTbCA TOHKOCTAM Kynau-npofaxu BantoTbl Mepeq, TeM, Kak BbINOAHATb UHBECTULK
nopobHoro xapakTepa. Bbl TakMe LONMHbI NOHUMAaTb, YTO OFpPaHNYEHHbIN PUCK OMLMOHOB Ha MOKYMKY
03Hayaert, 4To Bbl MoxeTe NoTEPATb BCIO MHBECTULMIO, ECAIN OMUMOH He ByaeT UMEeTb LieHy B MOMEHT
ucnonHenua. Ecnu Bbl xenaete npoponutb ocylectBnATb MHBECTULMU, Bbl A0MKHBI NOHMMATb K
NpUHMMaTb, 4YTO WHBECTMpOBaHHble Bamu cpeactBa ABAAIOTCA  WUCKAHOYMTENBHO PUCKOBbIM
KanuTanom, u notepa Bawwx cpeacte He HaBpeauT Baliemy obpasy xu3uu u Bawwmm nnaHam Ha
byaywiee. Bbl TakKe [OMKHbI MOAHOCTBIO MOHMMATb PUCK BATKOTHbIX WHBECTULMIA, U 4TO Baium
06A3aHHOCTM MO OTHOLUEHUIO K [ApYyruM He nocTpajatot, ecnu Bbl moHeceTe WMHBECTULMOHHblE

yObITKM.

2. dbroyepcbl

Onepauun ¢ dbrlodepcamn BKIOYatoT B cebA 00A3aTeNbCTBO MOKYMKW, AOCTaBKW, WU B
HEKOTOPbIX CAyYaAX 3aKPbITUA MO3ULUN HAMYHbIMW B OyfyLLIEM ,32/I0MEHHOrO B OCHOBE KOHTpaKTa
aKTMBa,. Pbroyepchbl copepkat BbICOKYO CTeneHb pucka. Jlesepup (npepoctaBnaemans Gpokepom
AOMOMHUTENbHAA CyMMa), KOTOPbIA 4acTO JOCTyneH B onepauusax C dpbroyepcamu, O3Hayvaet, HTo
faxe He 60MbLUOW JEn0o3UT MOMKET MPUHECTU CYLLECTBEHHYIO BbIrOfy, Tak U MPUBECTU K KPYMHbIM
yObITKaM. DTO TaKMe O3HayaeT, 4TO pame HebOonblUoe ABUMEHWE LEeHbl MOMET MpUBECTU K
CPaBHUTENBbHO KPYMHOMY ABUMEHMIO MO OTHOLLEHWIO K Balumm mHBECTUUMAM, U faHHOE ABVKEHWE
moeT paboTaTb Kak B Baluy nonb3y, Tak u Bam Bo Bpef,. PbroyepcHble onepauuy co3atoT YCOBHbIE
obAsatenbcTBa, U Bbl fonKHbI 3HaTb 06 MX NOCNEACTBUAX, OCOBEHHO O MapHKUHaNbHbIX TpebOBaHMAX,

KOTOpbIE npencTtaBnEHbI HWME!:

3. Onuuonbl
CyLLLeCTBYIOT pa3Hble TUMbl OMLMOHOB, KOTOPbIE XapaKTEPU3YHOTCA CeAyOLLLUM CrocoboM:
OnyuoHbl Ha NOKyNKy:
OnuuoHbI Ha NOKYMNKy copepaT MeHbLUMNIA PUCK, YEM OMLMOHbBI Ha MPOAAMY, Tak Kak, eciu LeHa
3a/I0MEHHOro B OCHOBE akTuBa Oyaer asuratbca npotus Bac, Bbl MoxeTe npocto He nokynatb 3TOT
akTuB. MakcumanbHoI noTepeii ByaeT npemua (3annayeHHas 3a OMUMOH CyMMa), B CyMMe C NtobbimMu

APyrmMn KOMMCCUOHHBbIMKU U 3KCNJlyaTalLlMOHHbIMU pacXofaMu. HeCMOTpFI Ha BblILLE€yKa3aHHOE 6 B TOM



cnyyaeb ecnu Bbl npuobpertaete konn-onuuoH dpblovepcHoll onepauuu, , U B AanbHeiiLIem
peanusyete Baw onuuoH, Bbl nonyyaete dbroyepc. ITo nopsepraer Bac puckam yObITKOB,
onuncaHHbIX B OTAenax «pboYepcoB» U «yCNOBHbIX 00A3aTENLCTB NO MHBECTULMOHHBIM CAENKaM».

lpunamue onyuoros

Bo Bpema npuHATUA onunoHa puck 6onblue, Yem BO BPeMA NMOKYMKM ONUMUOHOB. [lna coxpaHeHus
Bawwmx no3uumini moxeT notpeboBaTbCA HECOKPALLLAIOLLMIACA OCTATOK, B TO BPEMA Kak MOHECEHHbI
Bamu ybbiToK MOeT ObiTb 6onblue, yem nonyyeHHaa npemud. [puHumaa onumoH, Bbi 6epete Ha
ceba topupmyeckoe 06a3aTenbCTBO NpojaBaTbh WAKM MOKyNaTb 3aNOMEHHbIA B OCHOBE onepauuu
aKTWB, €CiM NoKynaTenb OMnLuMOoHa NoTpebyeT 3TO, HE3aBUCUMMO OT TOrO, HaCKOMbKO LieHa yanunacb
OT LeHbl ucnonHenua. Ecan y Bac yxe ecTb 3anoxeHHblil B OCHOBE onepauun akTus (obecneyeHHbli
Konn-onumoH), kotopblii Bl obasanuck npopatb, puck cHuxaetca. Ecam y Bac HeT 3anomeHHoro B
OCHOBe onepauun akTuBa (HeobecneyeHHblii KOAN-OMUMOH), pa3Mep pucka MoxeT OblITb
HeorpaHuyeHHbIM. HeobecneyeHHblii KON-ONUMOH cnefyeT NnpuobpetaTtb UCKAKOYUTENBHO OMbITHbIM

NoaAM, U TONMbKO NOC/E y4eTa BO3MOMKHbIX PUCKOB.

TpaduyuonHbie onyuoHb!

OnpepeneHHble  KOMNaHUW, ABAAIOLLMECA  YfNeHamu  JIOHOOHCKOW  Bupu,  cornacHo
onpefeneHHbIM npasunaMm OUpHM NpUHUMaOT 0cobble TUMbl OMLUMOHOB, KOTOpble Ha3blBakoTCA
TpaAuLMOoHHbIMKU onuuoHamn. OHM MOryT copepaTtb 60nbLUMIA pUCK, Yem Apyrue onumoHbl. LieHbi
no oboum HanpaBfeHWAM, Kak NpaBuo, He YKa3blBalOTCA, MPU 3TOM HE CYLLECTBYET OUpHu, rae
MOMHO 6bI0 Obl 3aKpbiTb OTKPbLITYO MNO3ULMIO WAM BbIMNOAHUTL Kakoe-nnbo peiicTBue npu
OJMHAKOBOW UM NPOTUBOMONOKHOW onepauym, YTobbl pa3BepHYTb OTKPbITYO No3uuuto. [pu aTom
BO3MOMHO OyfeT CNOMHO OUEHWUTb ee LeHy, a AnAMe ANA Npojasla OMuuoHa YNpaBAAaTb CBOWM

PUCKOM.

PbIHKM onpepeneHHbIX OMUMOHOB AElCTBYIOT Ha MapMUHanbHOW OCHOBE (HecoKpaLLaroLLmiica
0CTaToK), B paMKax 4ero noKynatenu He NAaTAT NOMHYO NPEMUIO Ha MOMEHT NpuobpeTeHmna onuuoHa.
B naHHbIX cnyyasx B panbHeiiem ¢ Bac moryT notpebosatb onnaTy HecoKpalLiatoLLLerocs ocraTtka, B
pa3mepe cymmbl Bawueii npemun. Ecnn Bbi He ucnonHnte paHHoe Tpebosanue, Balua nosvuma moxer

3aKpPbITbCA TEM HE CI'IOCO6OM, 4TO U B Ciiy4ae Cbe-O‘-IepCOB.



CFD

dbroyepchbl U ONUMOHbI MOTYT TakMe paccmaTpusaTbes Kak CFD. OHu moryT 6bITh dbbroyepcamm
WM OMUMOHAMM, UAKM CBOMaMW BatoOTbl MAN MPOLEHTHOW cTaBku, nHaekca FTSE 100 nam nobbix
Apyrux nHpekco. OfHaKo, B oTAUYME OT ApYrux ObHOYEpPCOB W OMLMOHOB, 3T KOHTPaKTbl MOTYT
BbINOMHATLCA TONMbKO HanuuHbiMu. B CFD uHBecTMuMM copepmat Te e pUCKM, 4TO M Npu
WHBECTULMAX B PblOYEPChI M ONLMOHbI U Bbl fomkHbl 3HaTh 0 HUX. MHBecTuumn B CFD MoryT Takse
NpMUBECTU K YObITKaM Mo yCNOBHbIM obA3aTenbcTBam, U Bbl JOMmKHbI 3HaTb NMPO UX NOCNEACTBUA, Tak

KaK npeacrtaB/ieHO B JaHHOM MPUNOXEHUN.

BHebupaesbie kouTpaktbl CFD

[laHHble onepaunu OCYLLECTBAAIOTCA HE Ha W3BECTHON WK perynupyemoil bupie, u 310
O3Havaert, 4To HBeCTOp bepeT Ha cebA HauBbICLLYHO CTEMEHb pUCKa. JTO, HaNpUMeEp, O3HayvaeT, YTo
ecnu Bbi xenaete 3akpbiTb CFD paHblue Bpemenu, Bbl pomHbl 3aKpbITb €ro NO yKasaHHON Hamu
LleHe, KOTOopaA MOMET BKMOYaTb B CeOA 3aNOMEHHYIO B OCHOBY OMepaLuy PbIHOYHYIO NPEMUIO UK
CKMAKY. Korpa 3anoeHHblil B OCHOBY omnepauyu pbiHOK 3aKpbIT, Ha HallW LEeHbl MOTYT MOBAUATH
06bemMbl Kynau uan Nnpojan co CTOPOHbI APYrUX KAMEHTOB. 3aKNHOYEHHbIE C HAMW KOHTPaKTbl MOTYT

6bITb 3aKpbITbl TONIbKO C HaMW.

6. 3apy6exHble pbIHKK

3apybexHble pbIHKM MOFyT cofepdaTb pasHble pucku. B HekoTopbIx ciayyaax puck
yBenuumBaetcA. CornacHo TpeboBaHMIO, Mbl  [JOMKHbI  MPEfOCTaBUTb  PasbACHEHMA O
COOTBETCTBYHOLLEEM PUCKE WU CPELACTBAX 3aLMTbl OT HEro, BKIKOYaA MHGOPMaLMIO O TOM, B KaKoii
cTeneHn Mbl Oyfilem roToBbl HECTU OTBETCTBEHHOCTb B Chyyae Aedonta paboTarolleil ¢ Hamu
3apybexHoii KomnaHuu. Ha 3apybeHbiX pblHKax Ha BbIrogy WM MoTepto OT onepauuit 6yayT

ﬂ,eﬁCTBOBaTb TakMke KonebaHuA BantoThbl.

7. HBecTNLMOHHDIE ONepaunm C ycnoBHbIM obAa3aTenbcTBOM

CornacHO  MHBECTULMOHHbLIM  OMepauuMAaM C  YCNOBHbIM  00A3aTENbCTBOM,  UMEIOLLUM
HeybbiBatoLWMiA ocTaToK, Bbl 06A3aHbl BMECTO HemepjieHHOl onnaTbl BCEliCyMMbl MOKYMKM
BbINOMHUTL LENblii paf, nnatexeil B npeaenax cymmbl nokynku. Ecnu Bel 3akntovaete cpenkn no
dorovepcam, CFD wuam onumoHamm Ha npopaxy, Bbl momere nonHocTbto notepaTb Bauwu
WHBECTUPOBAHHBIN NUMUT ANA OTKPbITUA WM coxpaHeHua nosuumn. Ecam pbiHOYHbIE LEeHbI

ABUTrakOTCA B yu.l,ep6 BaM, ¢ Bac MoryT I'IOTpe6OBaTb HEMEONEHHO BbINIaTUTb ,IJ,OI'lOﬂHI/ITeﬂbeIﬁ



MUMUT A coxpaHenua nosuuun. Ecnm Bbl He BbinonHAeTe TpeboBaHWe B yka3aHHOM MPOMEXYTKe
BpemMeHu, Balum no3nuum MoryT 3akpbITbea € ybbITKOM, U Bbl bypete obAa3aHbl BO3MECTUTL YObITOK.
Naxe B TOM cnyyae ecnn pna onepauun Het TpeboBaHWA MO HeybbiBatOLLEMY OCTaTKY, MOMET
BO3HMKHYTb 00A3aTeNbCTBO B CBA3M C BbIMOJHEHUEM OMpPefeneHHbIX NnaTemeld NPUHEKOTOPbIX

obcToaTenbCTBaX, BAOOABOK K TO CymMe, KOTOpyto Bbl onnatnunm npu 3akntodeHnmn coenku.

8. 3anor, BrIlOYana HecoKpaLlaloLLMACA OCTaTOK.

Ecnu Bbl nHBecTupyete 3anor, B Ka4eCTBE CTPAXOBKU, HaLLE OTHOLLEHUE K TaKOMY 3a/10ry MOKeT
6bITb pa3HbIM, B 3aBUCMMOCTM O TOTO, FAe U Kakune caenku Bbi 3akntovaete. B yacTHOCTU, OTHOLLEHWE
MOKET CyLLLeCTBEHHO OT/IMYaTbCA B 3aBUCMMOCTM OT TOrO, 3aKkatovaete nn Bbl caenku Ha M3BECTHbIX
bupxax, B nopafKe, yCTaHOBNIEHHOM MpaBunamy JaHHON OUpHK (BKNOYaA npaBuia KAMPUHTOBbIX
nanar), U e ocyluectsnaeTe BHebupmeBble caenkn. B cnyyae sakntouenunsa cpenok ot Balero
MMEHN UHBECTUPOBaHHbIN 3anor byaer obbeauHeH ¢ Apyrumun aktusamu. [laxe B Tom cnyyae ecnu
Bawm cpenknbynyt npubbinbHbiMK, Bbl MoMeTe HE nonyunTb BCIO CyMMY akTMBOB, koTopyto Bbl
AENOoHMPOBaNu MBO3MOKHOOYAETE BbIHYMAEHbI MPUHATL ONAATy HaMYHbIMU. Bbl LOMKHbBI YTOUHUTL

C HaMU, KaK Mbl 0OMXHbI MOCTYNUTb C Bawimm 3anorom.

9. Hennartexecnoco6HocTb
HennatexecnocobHocTb nnu fedont nroboro 6pokepa, BoBAEYEHHOro ¢ Hamu unu ¢ Bamu B caenke,
MOMET NPUBECTU K 3aKpbITUO unn nukeupauun Bawwux nosuumii 6e3 Bawero cornawexuna. [Npu
HekoTopbIx obcToATenbcTBax, Bbl MoMeTe He MonyyYnTb 0OpaTHO 3aNnoMeHHble akTUBbI, U byaete

BbIHYMOEHbI NPUHATb J'H06y}0 AOCTYMHYIO onnaty Haln4YHbIMA.

1. Mpownble nokasarenu

Bbl ponxHbI 3HaTb, 4TO LeHa ntoboro huHaHCOBOro MHCTPYMeEHTa, ABnAoLLeroca npeameTos Batueii
CHENKMN, 3aBUCUT OT KonebaHuii PMHaHCOBbIX PbIHKOB, KOTOPblE HaXOAATCA 3a NPeAenamy Hallero
KOHTPOANA, U YTO NpoLUAble NoKasaTenn AaHHOro (PMHAHCOBOrO MHCTPYMEHTa Kakum-nnbo obpasom

HE MOTryT ABNATbCA NMOKa3aTenem B ﬂ,aﬂbHeVlLlJeM.



